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Fung Yu

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF
THE SENIOR COMMON ROOM OF THE UNIVERSITY OF HONG KONG

Qualified Opinion

We have audited the financial statements of the Senior Common Room of The University of Hong Kong ("the
Club") set out on pages 5 to 20, which comprise the statement of financial position as at 30 June 2025, and the
statement of profit or loss and other comprehensive income, statement of changes in fund and statement of
cash flows for the year then ended, and notes to the financial statements, including material accounting policy
information. .

In our opinion, except for the incomplete disclosure of the information referred to in the Basis for Qualified
Opinion section of our report, the financial statements give a true and fair view of the financial position of the
Club as at 30 June 2025, and of its financial performance and its cash flows for the year then ended in
accordance with HKFRS Accounting Standards as issued by the Hong Kong Institute of Certified Public
Accountants ("HKICPA™).

Basis for Qualified Opinion

Refer to the financial statements, which indicates that the Club incurred a deficit of HK$2,857,594 during the
year ended 30 June 2025 and, as of that date, the Club's current liabilities exceeded its current assets by
HK$11,746,030. This situation indicates that a material uncertainty exists that may cast significant doubt on
the Company’s ability to continue as a going concern. The financial statements do not adequately disclose this
matter.

We conducted our audit in accordance with Hong Kong Standards on Auditing ("HKSAs") issued by the
HKICPA. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Club in accordance
with the HKICPA's Code of Ethics for Professional Accountants ("the Code"), and we have fulfilled our
other ethical responsibilities in accordance with the Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our qualified opinion.



Fung Yu

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF
THE SENIOR COMMON ROOM OF THE UNIVERSITY OF HONG KONG

Responsibilities of Executive Committee and Those Charged with Governance for the Financial Statements

The Executive Committee is responsible for the preparation of financial statements that give a true and fair
view in accordance with HKFRS Accounting Standards as issued by the Hong Kong Institute of Certified
Public Accountants, and for such internal control as the Executive Committee determines is necessary to
enable the preparation of these financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the Executive Committee is responsible for assessing the Club's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Executive Committee either intends to liquidate the Club or to - cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Club's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. This report is made solely to you, as a body, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the contents of this report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with HKSAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.



INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF
THE SENIOR COMMON ROOM OF THE UNIVERSITY OF HONG KONG

Auditor's Responsibilities for the Audit of the Financial Statements (cont'd)

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Club's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Executive Committee.

e Conclude on the appropriateness of the Executive Committee's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Club's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Club to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF
THE SENIOR COMMON ROOM OF THE UNIVERSITY OF HONG KONG

Auditor's Responsibilities for the Audit of the Financial Statements (cont'd)
We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

The engagement partner on the audit resulting in this independent auditor's report is YIP Wai Ching
(Practising Certificate Number: P07246).

Ule
FUNG, YU & C .mnTED

Certified Public Accountants (Practising)

Date: 2 1 NOV 2025

Fung, Yu & Co. CPA Limited | SR B &S AR RERR
10/F., Guangdong Investment Tower, 148 Connaught Road Central, Hong Kong | T +852 2541 6632 | fungyuco.com
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Fung Yu

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 30 JUNE 2025

Turnover

Less:
Cost of turnover

Gross profit

Other income

Less:

Staff emolument costs
Operating expenses

Administrative and general expenses

Contribution to members' functions

Contribution to SCR staff functions

Notes

10

Deficit for the year transferred to accumulated fund

Other comprehensive income for the year

Total comprehensive loss for the year

11

2025 2024
HKS HKS$
29,942,245 26,388,988
8,683,737 6,864,551
21,258,508 19,524,437
3,859,163 2,828,357
25,117,671 22,352,794
2,716,216 3,079,818
4,483,412 1,679,821
20,766,854 18,647,359
27,966,482 23,406,998
(2,848,811) (1,054,204)
- (17,911)
(8,783) (1,177)
(2,857,594) (1,073,292)
(2,857,594) (1,073,292)




Fung Yu
THE UNIVERSITY OF HONG KONG - SENIOR COMMON ROOM
STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2025
Notes 2025 2024
HKS$ HKS
Current assets
Inventories at cost 12 286,300 246,164
Trade debtors 1,074,284 654,203
Sundry debtors 1,783,783 1,733,488
Cash in hand - 5,000
3,144,367 2,638,855
Deduct:
Current labilities
Trade deposit received 59,327 60,937
Associate members' deposits 189,292 189,192
Members' subscriptions in advance 587,202 594,175
The University of Hong Kong current account 10,323,813 7,165,232
Provision for untaken annual leave 126,578 119,679
Accrued expenses 3,604,185 3,398,076
14,890,397 11,527,291
Net current liabilities (11,746,030) (8,888,436)
Accumulated deficit 14 (11,746,030) (8,888,436)

These financial statements have been approved and authorized

for issue by the Executive Committee on

On behalf of the Executive Committee:

U

Chairnjan
v

Hon. Treasurer




Fung Yu
THE UNIVERSITY OF HONG KONG - SENIOR COMMON ROOM
STATEMENT OF CHANGES IN FUND
FOR THE YEAR ENDED 30 JUNE 2025

Accumulated
fund
Note HKS$S
Balance at 1 July 2023 (7,815,144)
Deficit for the year 14 (1,073,292)
Other comprehensive income for the year -
Total comprehensive income for the year (1,073,292)
Balance at 30 June 2024 (8,888,436)
Deficit for the year 14 (2,857,594)
Other comprehensive income for the year -
Total comprehensive loss for the year (2,857,594)
Balance at 30 June 2025 (11,746,030)
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THE UNIVERSITY OF HONG KONG - SENIOR COMMON ROOM

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2025

Cash flows from operating activities
Deficit for the year transferred to accumulated fund

and operating deficit before working capital changes

Increase in inventories

(Increase) / decrease in trade debtors

Increase in sundry debtors

Increase / (decrease) in The University of Hong Kong
current account

Decrease in trade deposit received

Increase / (decrease) in associate members' deposits

(Decrease) /increase in members'
subscriptions in advance

Increase / (decrease) in provision for untaken annual leave

Increase in accrued expenses

Net cash used in operating activities

Net cash from investing activity

Net cash from financing activity

Net decrease in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

Analysis of the balances of cash and cash equivalents
Cash in hand

2025 2024
HKS$ HKS$
(2,857,594) (1,073,292)
' (40,136) (166,971)
(420,081) 203,690
(50,295) (1,172,819)
3,158,581 (651,408)
(1,610) (2,623)
100 (358)
(6,973) 510,415
6,899 (12,396)
206,109 2,365,762
(5,000) -
(5,000) :
5,000 5,000
- 5,000
. 5,000




Fung Yu

THE UNIVERSITY OF HONG KONG - SENIOR COMMON ROOM
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

General information

The University of Hong Kong - Senior Common Room (the "Club") is a club registered under the Clubs
Ordinance in Hong Kong. Its business address is located at the main campus of the University of Hong
Kong, Pokfulam Road, Hong Kong. During the year, the principal activity of the Club was to provide
catering services for its registered members who are senior staff members of the University of Hong Kong.

Adoption of new and revised Hong Kong Financial Reporting Standards ("HKFRSs')

In the current year, the Club has adopted, for the first time, all of the new and revised Standards,
Amendments and Interpretations ("new and revised HKFRSs") issued by the Hong Kong Institute of
Certified Public Accountants ("HKICPA") which are relevant to its operation and effective for the
accounting year ended 30 June 2025. The adoption of these new and revised HKFRSs does not have
material effect on these accounts.

New and revised HKFRSs issued but not yet effective

Up to the date of these financial statements, certain new and revised HKFRSs which may be relevant to the
Club's operations and financial statements have been issued by the HKICPA but are not yet effective for
the accounting year ended 30 June 2025. The Club is not yet in a position to state whether the adoption of
them would have a significant impact on the Club's results of operations and financial position.

Material accounting policy information

(a) Basis of preparation
These financial statements have been prepared in accordance with the HKFRSs issued by the
HKICPA and the requirements of the Hong Kong Companies Ordinance.

The measurement basis used in the preparation of the financial statements is the historical cost basis.

The financial statements are presented in Hong Kong dollars, which is the same as the functional
currency of the Club. All amounts are rounded to nearest one.
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THE UNIVERSITY OF HONG KONG - SENIOR COMMON ROOM
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

4. Material accounting policy information (cont'd)

(b)

(c)

(d

Revenue recognition
Income is classified by the Club as revenue when it arises from the sale of goods or the provision of
services in the ordinary course of the Club’s business.

Revenue is recognised when control over a product or service is transferred to the customer, at the
amount of promised consideration to which the Club is expected to be entitled, excluding those
amounts collected on behalf of third parties. Revenue excludes value added tax or other sales taxes
and is after deduction of any trade discounts.

Membership subscription income
Membership subscription is recognized on accrual basis.

Inventories

Inventories are stated at the lower of cost and net realizable value. Cost, which comprises all costs of
purchase and where applicable, costs of conversion and other costs that have been incurred in bringing
the inventories to their present location and condition, is calculated using the first-in, first-out method.
Net realizable value represents the estimated selling price in the ordinary course of business less the
estimated costs of completion and the estimated costs necessary to make the sale.

Credit losses and impairment of financial assets other than investments

The Club recognises a loss allowance for expected credit losses (“ECLs™) on financial assets
measured at amortised cost (including cash and cash equivalents, trade debtors and amount due from a
related party).

ECLs are a probability-weighted estimate of credit losses. Credit losses are measured as the present
value of all expected cash shortfalls (i.e. the difference between the cash flows due to the Club in
accordance with the contract and the cash flows that the Club expects to receive). The expected cash
shortfalls are discounted using the effective interest rate determined at initial recognition or an
approximation thereof where the effect of discounting is material.

The maximum period considered when estimating ECLs is the maximum contractual period over
which the Club is exposed to credit risk. In measuring ECLs, the Club takes into account reasonable
and supportable information that is available without undue cost or effort. This includes information
about past events, current conditions and forecasts of future economic conditions.

Loss allowances for other receivables are always measured at an amount equal to lifetime ECLs.
Lifetime ECLs are losses that are expected to result from all possible default events over the expected
lives of the items to which the ECL model applies. ECLs on these financial assets are estimated using
a provision matrix based on the Club’s historical credit loss experience, adjusted for factors that are
specific to the debtors and an assessment of both the current and forecast general economic conditions
at the reporting date.
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THE UNIVERSITY OF HONG KONG - SENIOR COMMON ROOM
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

4. Material accounting policy information (cont'd)
(d) Credit losses and impairment of financial assets other than investments (cont'd)

(e

®

At each reporting date, the Club assesses whether a financial asset is credit-impaired. A financial asset
is credit-impaired when one or more events that have a detrimental impact on the estimated future cash
flows of the financial asset have occurred. Evidence that a financial asset is credit-impaired includes
the following observable events:

- significant financial difficulties of the debtor;

- abreach of contract, such as a default or delinquency in interest or principal payments;

- it becoming probable that the borrower will enter into bankruptcy or other financial
reorganisation; or

- significant changes in the technological, market, economic or legal environment that have an
adverse effect on the debtor.

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent
that there is no realistic prospect of recovery. This is generally the case when the Club determines that
the debtor does not have assets or sources of income that could generate sufficient cash flows to repay
the amounts subject to the write-off. Subsequent recoveries of an asset that was previously written off
are recognised as a reversal of impairment in profit or loss in the period in which the recovery occurs.

Impairment of non-financial assets

At the end of each reporting period, the carrying amounts of the Club's tangible and intangible assets
are reviewed to determine whether there is any indication that those assets are impaired. If any such
indication exists, the recoverable amount of the asset is estimated and where relevant, an impairment
loss is recognised to reduce the asset to its recoverable amount. Such impairment losses are recognised
in profit or loss except where the asset is carried at valuation and the impairment loss does not exceed
the revaluation surplus for that same asset, in which case, it is treated as a revaluation decrease.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand, demand deposits with banks and other
financial institutions, and short-term, highly liquid investments that are readily convertible into known
amounts of cash and which are subject to an insignificant risk of changes in value, having been within
three months of maturity at acquisition. Bank overdrafts that are repayable on demand and form an
integral part of the company's cash management are also included as a component of cash and cash
equivalents for the purpose of the statement of cash flows.

-11-
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THE UNIVERSITY OF HONG KONG - SENIOR COMMON ROOM
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

4. Material accounting policy information (cont'd)

(2

(h)

@

Employee leave entitlements

Employee entitlements to annual leave is recognized as it accrues to employees. An accrual is made
for unutilized leave as a result of services rendered by employees up to the end of the reporting period.
Employee entitlements to sick leave or maternity leave are not recognized until the time of leave.

Retirement scheme obligations

The pension plan of the Club is under a number of defined benefit and defined contribution plans in
Hong Kong, the assets of which are held in separate trustee-administered funds. The pension plans are
generally funded by payments from employees and by the Club taking account of the
recommendations of an independent qualified actuary.

The Club's contributions to the defined contribution plans are recognized as staff cost expense when
they are due and are not reduced by contributions forfeited by those employees who leave the scheme
prior to vesting fully in the contributions. The Club has no further payment obligations once the
contributions have been paid.

Provisions

Provisions are recognized when the Club has a present legal or constructive obligation as a result of
past events, it is probable that an outflow of resources embodying economic benefits will be required
to settle the obligation, and a reliable estimate of the amount of obligation can be made. Expenditures
for which a provision has been recognized are charged against the related provision in the year in
which the expenditures are incurred. Provisions are reviewed at the end of each reporting period and
adjusted to reflect the current best estimate. Where the effect of the time value of money is material,
the amount provided is the present value of the expenditures expected to be required to settle the
obligation. Where the Club expects a provision to be reimbursed, the reimbursement is recognized as a
separate asset but only when the reimbursement is virtually certain.

-12-
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THE UNIVERSITY OF HONG KONG - SENIOR COMMON ROOM

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

5. Turnover

Turnover represents the net invoiced value of goods sold after taking into account any allowance for returns

and discounts during the year.

Revenue from the following categories is included in turnover:

Turnover

Less:
Cost of turnover

Gross profit

6. Other income

Membership subscriptions
Miscellaneous income
Rental income

-13-

2025 2024
HKS$ HKS
29,942,245 26,388,988
8,683,737 6,864,551
21,258,508 19,524,437
2025 2024
HKS$ HKS
2,631,703 1,613,401
4,900 4,620
1,222,560 1,210,336
3,859,163 2,828,357
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THE UNIVERSITY OF HONG KONG - SENIOR COMMON ROOM

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

Staff emolument costs

2025 2024

HKS$ HKS
Under / (over) provision for untaken annual leave 6,898 (12,396)
Salaries and superannuation - catering staff 2,386,820 2,829,985
Salaries and superannuation - general staff 264,000 201,996
Staff medical benefits 44,968 48,180
Staff uniforms 13,530 12,053

2,716,216 3,079,818

Included in the above salaries and superannuation are the Club's contributions to defined contribution

retirement scheme amounting to HK$59,537 (2024: HK $74,634).

Operating expenses

2025 2024

HKS$ HKS$S
Consumables 2,195,072 1,135,779
Electricity 1,674,139 67,752
Gas 547,571 427,093
Telephone 7,552 12,536
Water 59,078 36,661

4,483,412 1,679,821

-14-
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THE UNIVERSITY OF HONG KONG - SENIOR COMMON ROOM
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

9. Administrative and general expenses

2025 2024

HKS HKS
Advertising 172,410 240,859
Audit fee 20,000 20,000
Bank charges 250,817 222,641
Furniture and equipment 101,684 295,075
Insurance 75,316 98,576
Licences and permits- 143,320 107,837

Human resources service fee

- Reimbursement of staff related cost 17,464,470 15,445,739
- Management fee 999,996 999,996
Miscellaneous expenses 114,143 71,497
Photocopying and printing 10,040 9,284
Rental expenses 600,685 898,236
Repairs and maintenance 798,286 217,465
Travelling expenses 15,563 19,298
Staff meal 124 856
20,766,854 18,647,359

-15-
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THE UNIVERSITY OF HONG KONG - SENIOR COMMON ROOM
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

10. Comprehensive loss for the year by cost center

K.K. Leung The Bridge Total
HKS HKS$ HKS$
Turnover 27,497,370 2,444,875 29,942,245
Less:
Cost of turnover 8,083,515 600,222 8,683,737
Gross profit 19,413,855 1,844,653 21,258,508
Other income 3,859,163 - 3,859,163
23,273,018 1,844,653 25,117,671
Less:
Staff emolument costs 1,058,542 1,657,674 2,716,216
Operating expenses 3,387,046 1,096,366 4,483,412
Administrative and general expenses 20,514,161 252,693 20,766,854
24,959,749 3,006,733 27,966,482
(1,686,731) (1,162,080) (2,848,811)
Contribution to SCR staff functions (8,783) - (8,783)
Deficit for the year transferred
to accumulated fund (1,695,514) (1,162,080) (2,857,594)
Other comprehensive income for the year - - -
Total comprehensive loss for the year (1,695,514) (1,162,080) (2,857,594)

-16 -
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THE UNIVERSITY OF HONG KONG - SENIOR COMMON ROOM
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

11. Inventories - at cost

2025 2024

HKS$ HKS
Raw materials - foods 146,439 139,068
Finished goods - wines, spirits, snacks, etc. 139,861 107,096
286,300 246,164

12. Financial instruments _ ' _
The carrying amounts of each of the categories of financial instruments as at the end of the reporting
period are as follows:

2025 2024
HKS HKS
Financial assets at amortised cost
Trade debtors 1,074,284 654,203
Sundry debtors 1,783,783 1,733,488
Cash in hand - 5,000
2,858,067 2,392,691
2025 2024
HKS HKS$
Financial liabilities at amortised cost
Associate members' deposits 189,292 189,192
The University of Hong Kong current account 10,323,813 7,165,232
Accrued expenses 3,604,185 3,398,076
14,117,290 10,752,500

The fair values of the Club's financial assets and liabilities are not materially different from their carrying
amounts.

-17 -
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THE UNIVERSITY OF HONG KONG - SENIOR COMMON ROOM
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

Accumulated deficit

2025 2024
HKS HKS$S
Balance brought forward (8,888,436) (7,815,144)
Deficit transferred from
the statement of comprehensive income (2,857,594) (1,073,292)
Balance carried forward (11,746,030) (8,888,436)

Risk related to financial instruments

The Club's overall policy on risk management remained the same as in the previous year. The Club's major
financial instruments include trade debtors, The University of Hong Kong current account, deposits
received and accrued expenses. The risk associated with these financial instruments is set out below.

Credit risk

The carrying amounts of trade debtors, and The University of Hong Kong current account as stated in the
statement of financial position represent the Club's maximum exposure to credit risk at the end of the
reporting period. The Club has a credit policy in place and exposures to the credit risk are monitored on an
ongoing basis. At the end of the reporting period, the Club has not a significant concentration of credit

risk.

-18-
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THE UNIVERSITY OF HONG KONG - SENIOR COMMON ROOM
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

u
—y

14. Risk related to financial instruments (cont'd)
Credit risk (cont'd)
An analysis of the age of trade receivables that were past due as at the end of the reporting period but not
impaired is as follows:

2025 2024
HKS HKS
1 to 30 days : : - -
31 to 60 days - -
61 to 90 days - -
Over 91 days 22,258 26,364

Receivables that were past due but not impaired relate to a number of members that have a good track
record with the Club. Based on past experience, the Executive Committee believes that no provision for
doubtful debt is necessary in respect of these balances as there has not been a significant change in credit
quality and the balances are still considered fully recoverable. The Club does not hold any collateral over
these balances.

Liquidity risk
The Club's policy is to regularly monitor current and expected liquidity requirements to ensure that it
maintains sufficient reserves of cash to meet its liquidity requirements in the short and longer term.

The maturity analysis for the company's financial liabilities at the end of the reporting period, based on the
contractual undiscounted cash flows, is as follows:

At 30 June 2025
Payables
and
accruals
HKS
Carrying amount 14,117,290

Without fixed repayment terms -
Within 3 months 14,117,290
More than 3 months but within 1 year -
More than 1 year -

Total contractual undiscounted cash flows 14,117,290

-19-
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THE UNIVERSITY OF HONG KONG - SENIOR COMMON ROOM
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

14. Risk related to financial instruments (cont'd)

15.

Liquidity risk (cont'd)
At 30 June 2024
Payables
and
accruals
HKS$
Carrying amount . 10,752,500.

Without fixed repayment terms s
Within 3 months 10,752,500
More than 3 months but within 1 year -
More than 1 year -

Total contractual undiscounted cash flows 10,752,500

Critical accounting estimates and judgements

In preparing these financial statements, the management is required to exercise significant judgements in
the selection and application of accounting principles, including making estimates and assumptions
concerning the future. The resulting accounting estimate will, by definition, seldom equal to the related
actual results. The following is a review of the more material accounting policy information that are
impacted by judgements and uncertainties and for which different amounts may be reported under a
different set of conditions or using different assumptions.

- The End -
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